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Item 1.01. Entry into a Material Definitive Agreement.

On September 30, 2024, The Cannabist Company Holdings Inc. (the “Company”) entered into a second amendment (the “Amendment”) to the exchange
agreement (the “Exchange Agreement”), dated January 22, 2024, as amended on June 30, 2024, with certain holders (the “Holders”) of the Company’s
6.0% senior secured convertible notes due June 2025 (the “Notes”), pursuant to which the parties agreed to extend the period in which the Holders may
transfer an aggregate of approximately $10 million principal amount of Notes in consideration of common shares of the Company to December 31,
2024. The parties also agreed to extend the term of the Exchange Agreement to January 31, 2025.

Item 1.01 of this Current Report on Form 8-K contains only a brief description of the material terms of and does not purport to be a complete description
of the rights and obligations of the parties to the Amendment, and such description is qualified in its entirety by reference to the full text of the
Amendment, which will be filed with the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2024.
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